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BOARD OF DIRECTORS 
 

 

Shri Suresh Kumar, IAS- Retd. 
Chairman and Nominee of JKSPDC Limited 

DIN: 06440021 
 

Shri Suresh Kumar, is a retired IAS officer (JK 1986) and has a distinguished academic background. 

He has been awarded Silver Medal for his Contribution in an Outstanding Measure towards Creating 

Atmosphere for Elections and Successful Conduct in the year 1996 & awarded Chief Ministers Gold 

Medal for Honesty / Integrity and Meritorious Public Service in the year 2011. 

Shri Suresh Kumar joined the Board of CVPPL on 22nd November, 2019. 

 

 
 

Sh. H. Rajesh Prasad, IAS 
Director-Nominee of JKSPDC Limited 

DIN: 06516512 
 

Shri H. Rajesh Prasad, IAS, is an Indian Administrative Services Officer of 1995 batch. Shri. Prasad is 

a graduate in Commerce Stream and further completed Master of Business Administration from Indian 

Institute of Management, Bangalore, M.P.M. from Pondicherry University & LL.B. Delhi from University 

Delhi. He is presently Principal Secretary, PDD, GoJK. 

Shri H. Rajesh Prasad joined the Board of CVPPL on 20th October, 2022. 
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Sh. Santosh Dattatraya Vaidya, IAS 
Director-Nominee of JKSPDC Limited 

DIN: 05340193 
 

 

Shri Santosh Dattatraya Vaidya, IAS, is an Indian Administrative Services Officer of 1998 batch.       

Shri Vaidya, is presently Principal Secretary, to the GoJK, Finance Department. He is also holding 

additional charge of Chairman & Managing Director JKIDFC 
 

Shri Santosh Dattatraya Vaidya joined the Board of CVPPL on 31st

 

 August, 2023. 

 
 

Sh. Sanjay Kumar Singh 
Director-Nominee of NHPC Limited 

DIN: 10718481 
Shri Sanjay Kumar Singh, was working in SJVN Ltd. as Chief General Manager. He has more than 32 

years of vast & varied experience in Power & Infrastructure sector in respect of execution of mega and 

prestigious projects in India & Bhutan. He holds degree in Bachelor of Engineering (Civil). In SJVN, he 

has worked as Head of the Project of Sunni Dam HEP (Construction stage), Naitwar Mori HEP 

(Construction stage), Luhri HEP stage II (S&I stage), Jhakhol Sankri HEP (S&I stage). He has also 

served as Chief Executive Officer (CEO) of STPL (A wholly owned subsidiary of SJVN Ltd.).  
 

Shri Sanjay Kumar Singh, joined the Board of CVPPL on 4th September, 2024. 
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Sh. Ramesh Mukhiya  
Managing Director-Nominee of NHPC Limited 

DIN: 10415607 
 

Shri Ramesh Mukhiya is an alumni of Jadavpur University, Kolkata and completed his Graduation in 

Civil Engineering in 1990. He started his career as Probationary Executive at Rangit Power Station, 

Sikkim in 1991 and played an active role in the commissioning of Rangit Power Station in the year 

2000. He was also instrumental in commissioning of Teesta-V Power Station in the year 2008, Teesta 

Low Dam-III Power Station in the year 2013. Moreover, during his tenure at Teesta Low Dam-IV HE 

Project, he was instrumental in getting all the Statutory Clearances of the project and start the 

construction activities. Sh. Ramesh Mukhiya had been Head of Project for Teesta-IV Project (500MW) 

and Pakal Dul HE Project (1000 MW) and also held additional charge of Regional Office, Banikhet as 

Executive Director. As Project and Regional Head, he was instrumental in taking critical decisions 

which have paved way for smooth functioning of Project as well as Power Stations. 
 

Shri Ramesh Mukhiya has assumed the charge of Managing Director, CVPPL on 05th December 2023. 

 
 

 

Sh. Anuj Kapoor  
Director-Nominee of NHPC Limited 

DIN: 10137420 
 
 

Shri Anuj Kapoor is an Associate Member of the Institute of Cost Accountants of India and also holds a 

Bachelor's Degree in Commerce from the University of Delhi. Shri Kapoor has vast experience of more 

than 35 years in NHPC Ltd. in the core areas of Finance with in-depth understanding and knowledge of 

Financial, Contractual and Regulatory issues involved in construction as well operations of Hydro 

Projects.  
 

Shri Anuj Kapoor joined the Board of CVPPL on 23rd July, 2025. 
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Smt. Madhusmita Pany 
Director-Nominee of NHPC Limited 

DIN: 09319007 
 

Smt. Madhusmita Pany is Executive Director (Law) in NHPC Limited. 
 

Smt. Madhusmita Pany joined the Board of CVPPL on 21st December, 2022. 
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NOTICE OF ANNUAL GENERAL MEETING  

NOTICE is hereby given that the 14th Annual General Meeting of the members of                

Chenab Valley Power Projects Limited will be held on Tuesday, the 30th

 

 day of 
September, 2025 at 11:00 A.M. through Video Conference (“VC”)/ Other Audio Visual 

Means (“OAVM”) to transact the following businesses. The venue of the meeting shall be 

deemed to be CVPPL Registered Office, Chenab Jal Shakti Bhavan, Opposite Saraswati 

Dham, Rail Head Complex, Jammu-180012-J&K. 

 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the audited financial statements of the company for the 

financial year ended on 31st March, 2025 together with the Board’s report, the report of 

auditor’s thereon and comments of the Comptroller and Auditor General of India. 
 

2. To appoint a Director in place of Shri H.Rajesh Prasad-IAS (DIN: 06516512), who retires 

by rotation and being eligible, offers himself for re-appointment for the term at the 

pleasure of JKSPDC Limited/Govt. of J&K. 

 
3. To appoint a Director in place of Smt. Madhusmita Pany (DIN: 09319007), who retires by 

rotation and being eligible, offers herself for re-appointment for the term at the pleasure 

of NHPC Limited. 

 
4. To authorize Board of Directors of the company to fix the remuneration of the Statutory 

Auditors for the financial year 2025-26 and if thought fit, to pass the following resolutions, 

as Ordinary Resolution: 
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“RESOLVED THAT pursuant to the provisions of Section 142 read with relevant 

provisions of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 

2014 (including any statutory modification(s) or re-enactment thereof, for the time being 

in force), the Board of Directors be and is hereby authorized to fix the remuneration of 

Statutory Auditor for the financial year 2025-26. 
 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 

authorized to do all acts and take all such steps as may be necessary, proper or 

expedient to give effect to this resolution.” 
 

By order of the Board of Directors 
For Chenab Valley Power Projects Limited 

 

         Sd/- 
 (SUDHIR ANAND) 

Company Secretary 

Date: Jammu    

Place: 08.09.2025 

Notes: 
 

(i) The Ministry of Corporate Affairs (“MCA”) has, vide its circular dated September 19, 

2024, read together with circulars dated September 25, 2023, December 28, 2022, May 

5, 2022, April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 08, 

2021 and December 14, 2021 (collectively referred to as “MCA Circulars”), permitted 

convening the AGM through VC/OAVM, without physical presence of the members at a 

common venue upto September 30, 2024. Hence, in compliance with the Circulars, the 

AGM of the Company is being held through VC/OAVM.  
 

(ii) The instructions for joining the Annual General Meeting are as under: 
 

a. The meeting will be held through Microsoft Teams/Zoom Application. 
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b. Members can join the meeting either through Microsoft Teams/Zoom app or 

through desktop by using the link sent along with the Notice of AGM on the 

registered email id. 

c. In case of android/ iphone connection, Participants will be required to download 

and Install the appropriate application as given in the e-mail sent to them. 

Application may be downloaded from Google Play Store/ App Store. 

d. Further Members will be required to allow Camera and use Internet audio settings 

as and when asked while setting up the meeting on Mobile App. 

e. Please note that Participants Connecting from Mobile Devices or Tablets or 

through Laptop connecting via Mobile Hotspot may experience Audio/Video loss 

due to Fluctuation in their respective network. It is therefore recommended to use 

Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

f. The facility for joining the meeting will be kept open fifteen minutes before 

scheduled time for AGM and will be closed at conclusion of the meeting. 

g. For any assistance, members may write to Company Secretary at 

cs@cvppindia.com or contact at +91-9419181543. 
 

(iii) A member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend 

and vote on his/ her behalf and the proxy need not be a member of the Company. Since 

the AGM is being held in accordance with the Circulars through VC/ OAVM, the facility 

for appointment of proxies by the members will not be available. 
 

(iv) Members attending the AGM through VC/ OAVM shall be reckoned for the purpose of 

quorum under Section 103 of the Companies Act, 2013 (the Act). 
 

(v) Since the AGM will be held through VC/ OAVM, the Route Map is not annexed in this 

Notice.  
 

(vi) In terms of Section 152 of the Companies Act, 2013, Shri H. Rajesh Prasad-IAS and 

Smt. Madhusmita Pany, Directors, being eligible offers themselves for re-appointment. 

The Board of Directors commends their re-appointment.  
 

mailto:cs@cvppindia.com�
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(vii)  Brief details of directors seeking reappointment at the Annual General Meeting are            

as under: 

Name Shri H.Rajesh Prasad-IAS Smt. Madhusmita Pany 
Date of Birth & Age 1st June, 1967 

(58 years) 
7th

(59 years) 
 May, 1966 

 

Qualification B.Com and Master of Business 
Administration, Bangalore, M.P.M. 
from Pondicherry University & LL.B. 
Delhi from University Delhi. 
 

B.A., LL.B., LL.M., MBA (HR) 

Terms & Conditions of 
appointment or 
re-appointment along 
with the details of 
remuneration. 
 

As decided by Appointing Authority 
i.e. JKSPDC Limited/Govt. of J&K 

As decided by Appointing Authority 
i.e. NHPC Limited 

Date of first appointment 
on Board.   

20/10/2022 21/12/2022 

Relationship with other 
Directors, Manager & 
KMP. 
 

NIL NIL 

No. of Board Meetings 
attended and held during 
the year 2024-25. 
 

7/9 8/9 

Directorship, 
Membership/Chairmans
hip in Committees held 
in other Companies 

1. JKSPDC Limited 
(Nominee Director / Promoter). 
 

2. JPDC Limited 
(Nominee Director / Promoter). 
 

3. RHPCL 
     (Nominee Director / Promoter). 
 

 
 

As per MCA Data. 

 

1. NHDC Limited  
(Nominee Director). 
 

 
 

As per MCA Data. 

Number of shares held 
in the Company 

01 (One) Equity Share as Nominee 
of JKSPDC Limited 

Nil 

 

(viii) In compliance with the Circulars, Notice of the AGM along with the Annual Report 2024-

25 is to be sent through electronic mode to those Members whose e-mail addresses are 

available with the Company.  
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(ix) Corporate Members are requested to send a scanned copy (PDF/JPEG format) of the 

Board Resolution authorizing its representative to attend and to vote at the AGM, 

pursuant to Section 113 of the Act. The said resolution/authorization shall be sent to the 

Company Secretary by e-mail through registered e-mail address to cs@cvppindia.com. 
 

(x) The voting will be done by show of hands at the first instance unless chairman decides 

otherwise or any member demand for poll. In case the poll is decided by the chairman 

or demanded, the poll will be conducted immediately and all members are requested to 

send their assent or dissent on each business at cs@cvppindia.com through the email 

ids on which they have received the notice of AGM. 
 

(xi) The Register of Directors & Key Managerial Personnel (KMP) and their shareholding 

maintained under Section 170 of the Companies Act, 2013 and Register of Contracts 

and arrangements in which Directors are interested maintained under Section 189 of 

the Companies Act, 2013 will be available electronically for inspection by the members 

during the AGM. All documents referred to in the Notice will also be available for 

electronic inspection without any fee by the members from the date of circulation of the 

Notice up to the date of AGM. Members seeking to inspect documents can send an           

e-mail to Company Secretary at cs@cvppindia.com mentioning their name, folio number 

and Permanent Account Number (PAN).  
 

(xii) Pursuant to Section 139 (5) of Companies Act, 2013 the statutory auditors of a 

Government Company are appointed or re-appointed by the Comptroller and Auditor 

General of India (C&AG). Further, their remuneration has to be fixed by the Company in 

a General Meeting or in such manner as the Company in General Meeting may 

determine in terms of Section 142(1) of the Companies Act, 2013. The members may 

authorised the Board to fix an appropriate remuneration of Statutory Auditors to be 

appointed by C&AG for financial year 2025-26, as may be deemed fit by the Board. 
 

(xiii) None of the Directors of the Company is in any way related to each other except in 

their professional/ employment capacity.  

mailto:abhishekdagur@nhpc.nic.in�
mailto:abhishekdagur@nhpc.nic.in�
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BOARD’S REPORT 

Dear Members, 
 

We are pleased to present the 14th Annual Report on the performance of CVPPL for the 

financial year ended March 31, 2025. The report includes audited financial statements, the 

Auditor's Report, and a review of financial statements by the Comptroller and Auditor 

General of India (C&AG). 

The year 2024-25 marked a period of significant progress for the company, particularly in 

advancing the construction of key hydroelectric projects-PakalDul, Kiru, and Kwar and 

further obtaining the approval from CEA w.r.t Memorandum of Changes for Kirthai-II 

Project. These projects witnessed substantial momentum, providing the much-needed 

impetus toward achieving their timely completion. The company is steadily positioning 

itself as a major force in the hydroelectric sector, not only within the Union Territory of 

Jammu & Kashmir but across the country. 

Key accomplishments achieved during 2024-25 are as follows: 

 The second Tunnel Boring Machine (TBM) for the construction of the 7,350-meter Head 

Race Tunnel-2 (HRT-2) of the PakalDul Project was launched in May 2024 and 

successfully completed the construction of Adit-2 in October 2025, marking a major 

milestone and paving the way for the commencement of HRT-2 excavation. Significant 

progress was also achieved across other project fronts, including the lowering of 270 MT 

Stators in Units 1 and 2, initiation of Steel Liner Erection in the Vertical Pressure Shafts, 

commencement of Cut-off Wall works at the Dam Site etc. 

 CVPPL successfully signed agreements for a Term Loan of Rs. 3,738.53 Cr, thereby 

achieving financial closure for the project. The year witnessed significant progress across 

all work fronts. Key milestones included the commencement of Electro-Mechanical            

works with the lowering of the draft tube, initiation of steel liner erection in the inclined        

pressure shafts, and completion of concreting of columns up to the EOT crane beam level 

for Unit-4. 

 During the year, the remaining work packages of the Kwar Project i,e Electro-Mechanical 

and Hydro-Mechanical were successfully awarded. Following the reconstruction of the 

coffer dam, dam concreting commenced ahead of schedule on 04.12.2024. All ongoing 

project activities are progressing in line with the planned schedule. Given the current pace 

of execution, the project is anticipated to be completed ahead of the stipulated timeline. 
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 During 2024-25, the company signed Power Purchase Agreement with Jammu and 

Kashmir Power Corporation Limited (JKPCL), Uttar Pradesh Power Corporation Limited 

(UPPCL), Chhattisgarh State Power Distribution Company Ltd and Damodar Valley 

Corporation, Kolkata for off-take of power from PakalDul and Kiru HE Projects. 

1. FINANCIAL RESULTS: 
 

The Company’s financial performance for the year ended 31 March 2025 is summarized 
below: 

   (Rs. in Lacs) 
Particulars 2024-25 2023-24 

Revenue from Operations & Other Income 1,089.13 3,575.40 

Profit before Tax (1,002.90) 1,971.10 

Tax Expenses 269.72 898.85 

Profit for the year before net movements in 
Regulatory Deferral Account Balances 

(1,272.62) 1,072.25 

Regulatory Deferral Account Balances (net of Tax) 24.51 (4.06) 

Profit for the Year (1,248.11) 1,068.19 

Other Comprehensive Income 00 00 

Total Comprehensive Income (1,248.11) 1,068.19 

Less Appropriations 00 00 
Closing Balance of Retained Earnings carried 
forward to Reserve & Surplus 

(1,248.11) 1,068.19 

  

 

2. STATE OF AFFAIRS:  
The Company has not yet started its commercial operation from projects which are still under 

construction and Revenue from Operations is therefore Nil. Company has earned only Other 

Income i.e. interest income on short-term surplus funds invested in the form of Term Deposits 

with Banks. 
 

 

 

3. STATUS OF PROJECTS: 
I. PAKAL DUL HE PROJECT (1000 MW): 
 

Brief Introduction: 
The Pakal Dul HE Project (1000MW) is under construction on river Marusudar, a tributary of 

river Chenab in District Kishtwar of UT of J&K. The Project is a storage scheme and shall 

utilize the permissible storage of 0.1 MAF under Indus Water Treaty. The project envisages 
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construction of a 167m high Concrete Face Rock fill Dam, 2 nos. of Head Race Tunnel of 

7.20 mtr. dia and 9.6 km length each, an underground Power House with 4 units of 250 MW 

Vertical Francis Turbine each and 4 nos., 5.5 m dia. horseshoe shape, each 125 m long Tail 

Race Tunnel. The annual energy generation will be 3230 MU. 

Hon’ble Prime Minister of India laid the Foundation stone of the project on 19th May 2018. 

PROJECT LAYOUT 
 

 

Status of the project: 
 

i. Statutory Clearances 
 

All Statutory clearances in respect of the project have been obtained from various 

departments  of the Central/State Governments  namely-  Techno Economic Appraisal (TEA) 

by CEA, Environmental Clearance by MOEF, Forest Clearance by GoJK, Wildlife Clearance 

by GoJK, Indus Water Treaty Clearance by MoWR etc. 
 

ii. CCEA Approval 
 

Investment Approval of Cabinet Committee on Economic Affairs (CCEA), Govt. of India was 

accorded on 28.10.2014 at a sanctioned cost of Rs. 8112.12 Cr at March 2013 price level. 
 

• Exemptions Accorded by GoJK 

- 12% Free Power for a period of 10 years from COD 

- Water Usage Charges: For a period of 10 years from COD 

- Exemption of WCT, Entry tax and Toll Tax  
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• Assistance Extended by GoI 

- Subordinate debt of Rs.2500 Cr at 1% interest rate.  

- Equity contribution of Rs 1192 Crs to be infused by JKSPDC in the project to be released 

as grant to CVPPL. 
 

iii. Rehabilitation and Resettlement (R&R) plan 
The Govt. of J&K has approved the Rehabilitation and Resettlement plan of the project vide 

order dated 22.02.2017. Enhancement of compensation has been further approved by GoJK 

vide order dated 07.03.2019. Implementation of the plan by District Administration is in 

progress. 
 

iv. UPROGRESS OF MAJOR WORK PACKAGES AS ON 31ST 

The project being executed in five major packages viz. Power House Package, Dam 

Package, E&M Package, HM Package and HRT-TBM Package. The physical progress 

achieved as on 31.03.2025 is as below: 

MARCH 2025 

 

Sl. Package Agency Awarded on Physical Progress (%) 

1 PH Package M/s Afcons - JAL JV 21.02.2018 64% 

2 Dam Package M/s Jai Prakash Associates Ltd 21.06.2018 52% 

3 HM Package M/s PES Ltd 26.08.2019 60% 

4 E&M Package M/s Voith Hydro Ltd 02.01.2019 79% 

5 HRT-TBM M/s L&T Ltd 03.07.2020 48% 
 

 

STATUS OF MAJOR WORKS (as on 31.03.2025): 
 
 

A. POWER HOUSE PACKAGE  
 

Sl. Activity Photograph 

1. 
a) Excavation (Cum): 
Power House 

Total Qty : 145693 
Executed : 145693 (100%) 

Completed. 
 
b) Power House Machine 

Hall Concreting (Cum):  
Total Qty : 54000  
Executed : 40087 (74%) 
Balance : 13913 
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2. 
a) Vertical Pressure Shaft (1 

to 4): 

Pressure Shaft 

Excavation (m) 
Total Qty : 1164 
Executed : 1123 (97%) 
Balance : 41  

 

 
 

VPS-1 
 

3. 
a) SurgeShaft-2  
Surge Shaft 

Slashing (m) 
Total Qty : 200 
Executed :117.7 (59%) 
Balance :82.3 
 
b) Upper Surge Gallery-1 

(260m) Completed 
 
c) Upper Surge Gallery-2 

(257m) Completed 
 
 
 

 

 
 

Surge Shaft-2 
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4. Valve House Excavation 
(17295 Cum): Completed 
Concreting of Columns and 
Beams in progress. 
 

 
 

B. DAM PACKAGE  
Sl. Activity Photograph 

1. CFRD Rock Filling (Cum) 
 
Total 
Qty 

: 7546000 

Executed : 4462938 (59%) 
Balance : 3083062 

 
 
 
 

 

 
Dam U/s view 

 
Cut Off Wall Area 
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Gravel Drain - 880 mm dia. 30 m depth holes 
 

2. Power Intake Structure  
 
a) Surface Excavation (Cum):  
Total Qty : 447500  
Executed : 366196(82%)  
Balance :81304 

 
 
 

b) Excavation of Gate Shaft 
for HRTs (m) 

Total Qty : 467 
Executed :  
Balance :  

 
 
 
 

 

 
 

Bulkhead Gate Shaft Platform 
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Power Intake Service Gate Shaft Platform 

3. Excavation of Gate Shaft for 
Tunnel Spillway-1(m) 
Total Qty :     67 
Executed :      20.5 (31%) 
Balance  :     46.5 
 
 
Excavation of Gate Shaft for 
tunnel Spillway-2(m) 
Total Qty :     67 
Executed :     35 (52%) 
Balance  :     32 
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4. Surface Spillway 
 
Surface Excavation (Cum) 
Total Qty : 778000 
Executed : 762807 (98%) 
Balance
  

: 15193 
 

 
Surface Spillway 

5. Tunnel Spillway Outlet 
 
Surface Excavation (Cum):  
Total Qty : 420000 
Executed : 400365(95%)  
Balance
  

: 19635 

 
 

 

 



         CHENAB VALLEY POWER PROJECTS LIMITED 
Registered Office: Chenab Jal Shakti Bhavan, Opp. Saraswati Dham, 

Rail Head Complex, Jammu–180012 (J&K) 
Tel. No: 0191-2479531,E-mail Id: cs@cvppindia.com 

CIN: U40105JK2011GOI003321 

CVPPL- Annual Report 2024-25 
  

6. Excavation of HRT'S (by DBM) 
 
a) Excavation (m): 
Total Qty : 4117 
Executed : 4025.8(98%) 
Balance
  

: 91.2 

 
b) Concrete lining (m): 
Total Qty : 4117 
Executed : 2585 (63%) 
Balance : 1532 

 

 

 
Concrete Lining of HRT 

 

C. HRT-TBM PACKAGE 
 

Sl. 
 

Activity Photograph 

1. Head Race Tunnels 
 
a) HRT-1 (m) 

 

Total Qty : 7350 
Executed : 3172.73(43%) 
Balance : 4117.2 

 
a) HRT-2 (m) 
 

Total Qty : 7350 
Executed : 2809 (38%) 
Balance :  4541 

 

 

 
HRT-1 
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HRT-2 

 

2. Segment Casted (Nos.) 
 
Total Qty : 58800 
Executed : 29811(51%) 
Balance
  

: 28989 
 

 
Casting Yard 

 

 

 

 

 

 

 

D. HM Works:  
 

Sr. Activity  Unit Total 
Qty. 

Cumulative 
progress 

Balance 
Qty. 

% Progress 

1. Steel  lining in Penstock and Pressure M 2177 994 1183 46% 
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Vertical Pressure Shaft (2B) liner work Horizontal Pressure Shaft Liner Erection 

 
E. 

 
E&M Works:  

i. Work awarded to M/s Voith Hydro Ltd. on 02.01.2019 and scheduled activities are in 

progress. 

• Erection: 
- Erection of PH 1st and 2nd EOT Crane completed. 

- Erection and commissioning of MIV EoT Crane completed. 

- Erection of Draft Tube Unit#1, 2, 3 and 4 completed. 

- Erection of Spiral Casing ofUnit#1, 2, 3 and 4 completed.  

- All of 13 nos. GSU Transformers placed at their designated slots in the Transformer 

Cavern.  

- Stator Lowered in Unit # 1 and 2 on 07.11.2024 and 30.11.2024 respectively.  

- Rotor buildup work of Unit # 1 in progress. 

- Stator buildup of Unit # 3 and 4 in progress. 

- Erection of Turbine and Generator component of Unit # 1 and 2 is in progress. 
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Stator assembly in service bay (Unit-3 & 4) 

 

 
Runner (Unit-1) 
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Guide Vane (Unit-1) 

 
Rotor 1: Rim Build-up for Unit-1 
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II. KIRU HE PROJECT (624 MW):  
 

Brief Introduction: 
 

The project, a run-of-river scheme with pondage is located in District Kishtwar, J&K. The 

Kiru HE Project is under construction on river Chenab and envisages construction of 135 m 

high concrete gravity dam near village Kiru/Patharnakki,9 m dia. and 666m long horse            

shoe shaped diversion tunnel, 4nos. 5.5m dia, 304m long underground circular steel lined 

pressure shafts/penstocks, 4 nos., 7m dia horse shoe shaped concrete lined TRT with 

lengths from 165m to 190mand an underground Power House of cavern size 182 m x 23.6 

m x 51.2 m with 4 units of 156 MW each. The annual energy generation will be 2272 MU. 
 

Hon’ble Prime Minister of India has laid foundation stone of the project on 3rd

 

 Feb 2019. 

PROJECT LAYOUT 
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  Status of the project: 
i) Statutory Clearances 

All Statutory clearances in respect of the project have been obtained from various 

departments of the Central/State Governments namely Techno- Economic Appraisal 

(TEA) by CEA, Environmental Clearance by MOEF, Forest Clearance by GoJK, Indus 

Water Treaty Clearance by MoWR etc. 

ii) CCEA Approval 

MoP, GoI vide letter dated 08.03.2019 has conveyed investment approval for construction 

of the project at a cost of Rs 4287.59 Crs at July 2018 PL. 

• Exemptions Accorded by GoJK 

- Water Usage Charges: For a period of 10 years from COD 

- Exemption of 9% SGST: Consent given by GoJK 

- Exemption of toll tax: Accorded by GoJK vide SRO 402 dated 14.09.2018. 

• Assistance Accorded by GoI. 
- Equity of GoJK as Grant from GoI. Equity contribution of JKPDC amounting to               

Rs 630.50 Crs has been released to CVPPL. 
 

iii) Rehabilitation and Resettlement (R&R) plan 
The J&K govt. has approved the Rehabilitation and Resettlement plan of the project vide 

order dated 07.03.2019. 

Implementation of the plan by District Administration is in progress. 
 

iv) Progress of Major Works as on 31st

The project being executed in three major packages viz. Civil Work Package, E&M 

Package, and HM Package. Details of the same is as below. 

 March’ 2025 

 

Sl. Package Agency Awarded on Physical Progress (%) 

1 Civil Works M/s Patel Engineering Ltd. 24.02.2020 60.52 

2 HM Works M/s PES Ltd. 24.02.2020 36.75 

3 E&M Works M/s Andritz Ltd. 24.02.2020 74.58 
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A. STATUS OF MAJOR CIVIL WORKS: 
 

Sl. Activity Photograph 

1. Dam Works 
 
 

a. Concreting(Cum) 
Total Qty : 1200000 
Executed : 829341 (69%) 
Balance
  

: 370659 
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2. Power Intake 
 
a. Concreting (Cum) 
Total Qty : 140000 
Executed : 35460 (25%) 
Balance
  

: 104540 

 
 
 
 
 
 
 
 
 
 
 
 
  

 

3. 
 

Power House Cavern 
 
a. Concreting (Cum) 

Total Qty : 49000 
Executed : 21251 (43%) 
Balance
  

: 104540 
 

 

 
 



         CHENAB VALLEY POWER PROJECTS LIMITED 
Registered Office: Chenab Jal Shakti Bhavan, Opp. Saraswati Dham, 

Rail Head Complex, Jammu–180012 (J&K) 
Tel. No: 0191-2479531,E-mail Id: cs@cvppindia.com 

CIN: U40105JK2011GOI003321 

CVPPL- Annual Report 2024-25 
  

4. Transformer Hall Cavern  
 
a. Concreting (Cum) 

Total Qty : 49000 
Executed : 21251 (43%) 
Balance
  

: 104540 
 

 

 
5 Tail Race Tunnel 

 
TRT#1: Concreting of 
outfall structure upto EL 
1393.5m completed. 
 
TRT #2: Concreting of outfall 
structure upto EL 1390m 
completed. 

 

 
TRT#1 – Outfall Structure 
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TRT#2 – Outfall Structure 
 

B. Hydro mechanical Package (Lot-II) 
• LOA issued to M/s PES Engineers Limited on 24.02.2020. 

• Erection of Pressure Shaft Steel Liner in progress 

• Erection of Steel liners in Lower Horizontal Pressure Shaft #1 #2 & # 3 completed. 

• 325 m of erection of Steel Liners in PS#1, PS#2, PS#3 and PS#4 achieved. 
 

 

Erection of Steel Liners – Inclined PS#3 
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Erection of Steel Liners –Horizontal PS#4 

C. Electro Mechanical Package (Lot III) 

- Work awarded on 24.02.2020. 

 
Erection 

- Earthing of Service bay, Bus Duct unit 1, 2, 3 & 4 and Power House Unit 1, 2, 3 and 4 

has been completed. 

- Erection of Draft Tube and Diffuser in Unit-1 is completed. 

- Erection of Draft Tube and Diffuser in Unit-2 is completed 

- Erection of Draft Tube Diffuser in Unit-3 is in progress. 

- Erection of 240T EOT crane in Power House is completed 
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Unit # 2: Draft Tube Segments 

 

Unit # 3: Diffuser Segments 
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III. KWAR HE PROJECT (540 MW): 

 Brief Introduction 
 

The project is located in district Kishtwar of J&K State on Chenab river. The Kwar HE 

Project (540 MW) envisages construction of 109 m high concrete gravity Dam, 9.5 m dia. 

and 685 m long horse shoe shaped diversion tunnel, 4nos. 5.65 m dia underground steel 

lined penstocks of length 108 to 182 m, an underground Power House with 4 units of 135 

MW each and 2 nos., 9.5m dia horse shoe shaped, concrete line TRT’s of lengths 2786 m 

and 2963m. The annual generation will be 1975 MU. 
 

Hon’ble Prime Minister of India has laid foundation stone of the project on 24th

 

 April 2022. 

PROJECT LAYOUT 
 

 

 

The status of the project is as follows: 
 

i) Statutory Clearances 
Statutory clearances in respect of the project have been obtained from various 

departments of the Central/State Governments namely Techno- Economic Appraisal 

(TEA) by CEA, Environmental Clearance by MOEF, Forest Clearance by GoJK etc. 
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ii) CCEA Approval 
 

MoP, GoI vide letter dated 10.05.2022 has conveyed investment approval for construction 

of the project at a cost of Rs. 4526.12 Crore at September’2020 PL. 
 

 

• Assistance accorded by GoJK: 

- Water Usage Charges : Exempted for a period of 10 years from COD 

- 12% Free Power : The exemption of free power will be 10% in the first year 

and will decrease by 2% every year upto 5th year after 

COD of the project. The share of free power will restore to 

12% from 6th year onwards. 

- Exemption of 9% SGST: To be Reimbursed  

- Exemption of toll tax : Accorded by GoJK vide SRO 402 dated 14.09.2018 
 

 

 

 

• Assistance accorded by GoI 
- Equity share for the Project: Equity of Rs. 655.08 Crores from JKSPDC as Grant from 

GoI.  

- GoI would arrange loan (NSSF loan) of ₹  3119.42 Cr @ 7.3% p.a. to CVPPL, with 

loan tenure of seven years after commissioning of the project and extendable 

depending upon the requirement. 
 

iii) Rehabilitation and Resettlement (R&R) plan 
 

- GoJK has approved the R&R plan of the project with approved cost of Rs. 35.83 Cr. 

vide order dated 03.08.2018. 

- The implementation of the R&R Plan by District Administration s under progress. 
 

iv) Progress of Major Works as on 31st

The project is to be executed in following three packages: 

March’2025 

 

Sl. Package Agency Awarded on 

1 Civil Works M/s Patel Engineering Ltd. 11.05.2022 
 

2 HM Works M/s Om Metal Infra Ltd. 25.10.2024 
 

3 E&M Works M/s Power Machine India Ltd. 24.02.2020 
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