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BOARD OF DIRECTORS 
 

 

Shri Suresh Kumar, IAS- Retd. 
Chairman and Nominee of JKSPDC Limited 

DIN: 06440021 
 

Shri Suresh Kumar, is a retired IAS officer (JK 1986) and has a distinguished academic background. 

He has been awarded Silver Medal for his Contribution in an Outstanding Measure towards Creating 

Atmosphere for Elections and Successful Conduct in the year 1996 & awarded Chief Ministers Gold 

Medal for Honesty / Integrity and Meritorious Public Service in the year 2011. 

Shri Suresh Kumar joined the Board of CVPPL on 22nd November, 2019. 

 

 
 

Sh. H. Rajesh Prasad, IAS 
Director-Nominee of JKSPDC Limited 

DIN: 06516512 
 

Shri H. Rajesh Prasad, IAS, is an Indian Administrative Services Officer of 1995 batch. Shri. Prasad is 

a graduate in Commerce Stream and further completed Master of Business Administration from Indian 

Institute of Management, Bangalore, M.P.M. from Pondicherry University & LL.B. Delhi from University 

Delhi. He is presently Principal Secretary, PDD, GoJK. 

Shri H. Rajesh Prasad joined the Board of CVPPL on 20th October, 2022. 
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Sh. Santosh Dattatraya Vaidya, IAS 
Director-Nominee of JKSPDC Limited 

DIN: 05340193 
 

 

Shri Santosh Dattatraya Vaidya, IAS, is an Indian Administrative Services Officer of 1998 batch.       

Shri Vaidya, is presently Principal Secretary, to the GoJK, Finance Department. He is also holding 

additional charge of Chairman & Managing Director JKIDFC 
 

Shri Santosh Dattatraya Vaidya joined the Board of CVPPL on 31st

 

 August, 2023. 

 

 

Sh. Rajendra Prasad Goyal 
Director-Nominee of NHPC Limited 

DIN: 08645380 
 

Shri Rajendra Prasad Goyal has a distinguished academic background and is a qualified CMA. He has 

vast experience of more than 31 years in NHPC Ltd. in the core areas of Finance, coupled with in-

depth understanding of Financial, Contractual and Regulatory issues involved in construction and 

operation of hydro projects. Presently he is Director (Finance) of NHPC Limited. 

Shri Rajendra Prasad Goyal joined the Board of CVPPL on 1st October, 2020. 
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Sh. Sanjay Kumar Singh 
Director-Nominee of NHPC Limited 

DIN: 10718481 
 

Shri Sanjay Kumar Singh, was working in SJVN Ltd. as Chief General Manager. He has more than 32 

years of vast & varied experience in Power & Infrastructure sector in respect of execution of mega and 

prestigious projects in India & Bhutan. He holds degree in Bachelor of Engineering (Civil). In SJVN, he 

has worked as Head of the Project of Sunni Dam HEP (Construction stage), Naitwar Mori HEP 

(Construction stage), Luhri HEP stage II (S&I stage), Jhakhol Sankri HEP (S&I stage). He has also 

served as Chief Executive Officer (CEO) of STPL (A wholly owned subsidiary of SJVN Ltd.).  
 

Shri Sanjay Kumar Singh, joined the Board of CVPPL on 4th September, 2024. 

 
 

 

Sh. Ramesh Mukhiya  
Managing Director-Nominee of NHPC Limited 

DIN: 10415607 
 

Shri Ramesh Mukhiya is an alumni of Jadavpur University, Kolkata and completed his Graduation in 

Civil Engineering in 1990. He started his career as Probationary Executive at Rangit Power Station, 

Sikkim in 1991 and played an active role in the commissioning of Rangit Power Station in the year 

2000. He was also instrumental in commissioning of Teesta-V Power Station in the year 2008, Teesta 

Low Dam-III Power Station in the year 2013. Moreover, during his tenure at Teesta Low Dam-IV HE 

Project, he was instrumental in getting all the Statutory Clearances of the project and start the 

construction activities. Sh. Ramesh Mukhiya had been Head of Project for Teesta-IV Project (500MW) 



CVPPL- 13th Annual Report 2023-24 
 

 

and Pakal Dul HE Project (1000 MW) and also held additional charge of Regional Office, Banikhet as 

Executive Director. As Project and Regional Head, he was instrumental in taking critical decisions 

which have paved way for smooth functioning of Project as well as Power Stations. 

Shri Ramesh Mukhiya has assumed the charge of Managing Director, CVPPL on 05th December 2023. 

 

 

 

Smt. Madhusmita Pany 
Nominee of NHPC Limited 

DIN: 09319007 
 

Smt. Madhusmita Pany is Executive Director (Law) in NHPC Limited. 

Smt. Madhusmita Pany joined the Board of CVPPL on 21st December, 2022. 

 
 



 

 
 

13TH

CHAIRMAN’S SPEECH 
 Annual Report 

 

 
 

 
DEAR SHAREHOLDERS 
 
 

A very warm welcome to each one of you. It gives me immense pleasure to greet you             

all at the 13h

 

 Annual General Meeting of CVPPL. On behalf of CVPPL Board, I want            

to  thank all of you for taking out time to join us today.  

The Annual Report of the year ended 31 March 2024, along with the Board’s Report and 

Audited Financial Statement have been circulated to you. With your permission, I shall 

take them as read. 
 

I will take up some of the notable achievement of CVPPL during the year ending March, 

2024 
 

• FINANCIAL PERFORMANCE OVERVIEW 
 
 

The Company has not yet started its commercial operation from projects, which are still 

under construction. Company has earned only ‘Other Income’ i.e. interest income on   

short-term surplus funds invested in the form of Term Deposits with Banks. 
 

The Revenue from Operations & Other Income for the year ending 31 March, 2024 is       

Rs 35.75 Crores and in the year ending 31 March, 2023, it was Rs. 53.47 Crores.  
 
 
 
 
 
 



 

 
 

 
 

• HIGHLIGHTS OF THE YEAR 
During the year under report, CVPPL achieved several milestones, some of them are as 

under: 
 

Pakal Dul HE Project: 
 

1. The concrete faced rock fill dam of 167m height is the highest dam of its kind in 

India and 72m of dam height progress with filling of 24.78 Lakh Cum was achieved 

during the year. 

2. The completion of Head Race Tunnel is critical for timely completion of the project 

and Tunnel Boring Machine-1 was successfully launched on July’2023 for 

excavation of HRT-1. Subsequently the excavation of 534m Adit of HRT-1 was 

completed in January’2024 and excavation of 7350m HRT-1 started thereafter.  

The assembly of TBM-2 also started during the year. 

3. After completion of excavation of Power House Cavern, the main E&M activities of 

the Project are under progress and in September’2023 erection of all four nos. draft 

tube has been completed. Further, erection of spiral casing of Unit-1 and 2 also 

completed in December’2023 and Feberuary’2024 respectively. 

4. The excavation of two nos. 291m deep Vertical Pressure shafts i.e VPS-4 and 3 

were completed in January’2024 and March’2024respectively and handed over to 

HM contractor for steel lining erection works. Also, the slashing of VPS-2 and 1 

have been started and is in progress. 

Kiru HE Project (624 MW) 
1. The completion of Dam concreting works is very crucial for timely completion of the 

project works and progress of 3.5 Lakh Cum concreting has been achieved against 

the total of 13.95 Lakh Cum. 

2. The excavation of Inclined Pressure Shafts (4 nos.) of total length 500m completed 

during the year and the site handed over to HM Contractor for erection of Steel 

liners. 

3. Further, during the year Power House cavern excavation of 174335 Cum has been 

completed besides Transformer Cavern excavation, 4 nos. TRT excavation and 4 

nos. Bus Ducts. 

The works at all fronts of the project moved steadily during the year and works of 

the project are anticipated to be completed as per the timeline fixed. 

 



 

 
 

Kwar HE Project (540 MW) 
1. The major milestone of the project i.e Diversion of River Chenab was achieved 

during Jan’2024.  This is a major landmark for the project as the same has paved 

way for start of main Dam works which are in progress.  

2. Further, works at various front of the project were started during the period and 

most notable being start of excavation of 609m long, 8m dia, Main Access Tunnel 

(MAT) and excavation of tunnel from GIS (Cavern) to Transformer Cavern, 

Excavation of Power House and excavation of Transformer cavern. 

I would like to inform that Power Purchase Agreements in respect of Pakal Dul HE      

Project and Kwar HE Project have been signed with Chhattisgarh State Power Distribution 

Company Limited (CSPDCL) and Gujarat Urja Vikas Nigam Limited (GUVNL).  

Further, consents for purchase of Power have also been received in respect of Pakal Dul 

HE Project @ 250 MW from Haryana Power Purchase centre, @100 MW from Maharashtra 

State Power Distribution Co. Ltd. and @ 444 MW from Power Company of Karnataka 

Limited. Consents for purchase of Power received in respect of Kwar HE Project @ 200 

MW from Haryana Power Purchase centre, Power @ 54 MW from Maharashtra State 

Power Distribution Co. Ltd. and @ 240 MW from Power Company of Karnataka Limited. 

Power Purchase Agreement in respect of Kiru HE Project for 543MW has been signed with 

Gujarat Urja Vikas Nigam Limited (GUVNL) and further consents has also been received for 

purchase of Power @250 MW from Chhattisgarh State Power Distribution Company Ltd. 

@543 MW from Uttar Pradesh Power Corporation Limited (UPPCL) and @543 MW from 

Power Company of Karnataka Limited. 

• CORPORATE SOCIAL RESPONSIBILITY  
 

CVPPL is committed and strives to promote and maintain good standards of CSR and 

Sustainability in all its business activities. The CSR activities are being carried out in 

accordance with Schedule VII of Companies Act, details as provided in Board’s Report. 
 

I, on behalf of Board of Directors, places on record its sincere gratitude for the valuable 

guidance and support extended by Prime Minister Office, Ministry of Power, GoI, Ministry  

of Environment & Forest and Climate Change, GoI, Govt. of Jammu and Kashmir,           

Central Electricity Authority, Central Water Commission and the Promoters of CVPPL, 

without which the Company would not have been able to carry out its responsibilities.                              

We acknowledge the participation and involvement of each one of them, solicit their 

continued co-operation, and support in the future as well.   
 

 



 

 
 

 

 

I, also deeply appreciate all the Employees working in CVPPL, for their immense 

dedication, commitment and cooperation. 
 

 

Thank You. 

 

                                                                                              Sd/-                                                                 
Place: Jammu                                                                              Suresh Kumar, IAS-(Retd.) 

 

Dated: 09.09.2024                                                                                                       CHAIRMAN                                           
                                         DIN-06440021 
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NOTICE OF ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 13th Annual General Meeting of the members of                

Chenab Valley Power Projects Limited will be held on Monday, the 30th

 

 day of September, 
2024 at 11:00 A.M. through Video Conference (“VC”)/ Other Audio Visual Means (“OAVM”) 

to transact the following businesses. The venue of the meeting shall be deemed to be           

CVPPL Registered Office, Chenab Jal Shakti Bhavan, Opposite Saraswati Dham, Rail Head 

Complex, Jammu-180012-J&K. 

 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the audited financial statements of the company for the 

financial year ended on 31st March, 2024 together with the Board’s report, the report of 

auditor’s thereon and comments of the Comptroller and Auditor General of India. 
 

2. To appoint a Director in place of Shri Suresh Kumar-IAS (Retd.) (DIN: 06440021), who 

retires by rotation and being eligible, offers himself for re-appointment for the term at the 

pleasure of JKSPDC Limited/Govt. of J&K. 

 
3. To appoint a Director in place of Shri Rajendra Prasad Goyal (DIN: 08645380), who 

retires by rotation and being eligible, offers herself for re-appointment for the term at the 

pleasure of NHPC Limited. 

 
4. To authorize Board of Directors of the company to fix the remuneration of the Statutory 

Auditors for the financial year 2024-25 and if thought fit, to pass the following resolutions, 

as Ordinary Resolution: 
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“RESOLVED THAT pursuant to the provisions of Section 142 read with relevant 

provisions of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 

2014 (including any statutory modification(s) or re-enactment thereof, for the time being 

in force), the Board of Directors be and is hereby authorized to fix the remuneration of 

Statutory Auditor for the financial year 2024-25; 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 

authorized to do all acts and take all such steps as may be necessary, proper or 

expedient to give effect to this resolution.” 

 

By order of the Board of Directors 

For Chenab Valley Power Projects Limited 

 

       Sd/- 
 (SUDHIR ANAND) 

Company Secretary 

Date: 09.09.2024  

Place: Jammu 

Notes: 
 

(i) The Ministry of Corporate Affairs (“MCA”) has, vide its circular dated September 25, 

2023 read together with circulars dated December 28, 2022, May 5, 2022 and April 8, 

2020, April 13, 2020, May 5, 2020, January 13, 2021, December 08, 2021 and 

December 14, 2021 (collectively referred to as “MCA Circulars”), permitted convening 

the AGM through VC/OAVM, without physical presence of the members at a common 

venue upto September 30, 2024. Hence, in compliance with the Circulars, the AGM of 

the Company is being held through VC/OAVM.  
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(ii) The instructions for joining the Annual General Meeting are as under: 

a. The meeting will be held through Microsoft Teams/Zoom Application. 

b. Members can join the meeting either through Microsoft Teams/Zoom app or 

through desktop by using the link sent along with the Notice of AGM on the 

registered email id. 

c. In case of android/ iphone connection, Participants will be required to download 

and Install the appropriate application as given in the e-mail sent to them. 

Application may be downloaded from Google Play Store/ App Store. 

d. Further Members will be required to allow Camera and use Internet audio settings 

as and when asked while setting up the meeting on Mobile App. 

e. Please note that Participants Connecting from Mobile Devices or Tablets or 

through Laptop connecting via Mobile Hotspot may experience Audio/Video loss 

due to Fluctuation in their respective network. It is therefore recommended to use 

Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

f. The facility for joining the meeting will be kept open fifteen minutes before 

scheduled time for AGM and will be closed at conclusion of the meeting. 

g. For any assistance, members may write to Company Secretary at 

cs@cvppindia.com or contact at +91-9419181543. 
 

(iii) A member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend 

and vote on his/ her behalf and the proxy need not be a member of the Company. Since 

the AGM is being held in accordance with the Circulars through VC/ OAVM, the facility 

for appointment of proxies by the members will not be available. 
 

(iv) Members attending the AGM through VC/ OAVM shall be reckoned for the purpose of 

quorum under Section 103 of the Companies Act, 2013 (the Act). 
 

(v) Since the AGM will be held through VC/ OAVM, the Route Map is not annexed in this 

Notice.  
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(vi) In terms of Section 152 of the Companies Act, 2013, Shri Suresh Kumar-IAS (Retd.) 

and Shri Rajendra Prasad Goyal, Directors. Being eligible, Shri Suresh Kumar-IAS 

(Retd.) and Shri Rajendra Prasad Goyal, offers themselves for re-appointment.                   

The Board of Directors commends their re-appointment.  
 

(vii) Brief details of directors seeking reappointment at the Annual General Meeting are as 

under: 

Name Shri Suresh Kumar-IAS (Retd.) Shri Rajendra Prasad Goyal 

Date of Birth & Age 27th

(65 years) 
 June, 1959 08th

(59 years) 
 August, 1965 

 

Qualification B.Sc (Agri.), MA (Economics), 
M.Sc (Agr), PG Diploma 
(Forestry), MA( Public Policy)  

Associate Member of the institute of 
Cost Accountants of India, Master’s 
Degree in Commerce from the 
University of Rajasthan. 
 

Terms & Conditions  of 
appointment or 
re-appointment along 
with the details of 
remuneration. 
 

As decided by Appointing 
Authority i.e. JKSPDC 
Limited/Govt. of J&K 

As decided by Appointing Authority 
i.e. NHPC Limited 

Date of first 
appointment on Board. 
  

22/11/2019 01/10/2020 

Relationship with other 
Directors, Manager & 
KMP. 
 

NIL NIL 

No. of Board Meetings 
attended and held 
during the year               
2023-24. 
 

9/9 8/9 

Directorship, 
Membership/Chairman
ship in Committees 
held in other 
Companies 

NIL 1. NHPC Limited (Director-Finance 
and Member of Stakeholders’ 
Relationship Committee, 
Committee of Directors on CSR & 
Sustainability and Risk 
Management Committee). 
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electronic inspection without any fee by the members from the date of circulation of the 

Notice up to the date of AGM. Members seeking to inspect documents can send an e-

mail to Company Secretary at cs@cvppindia.com mentioning their name, folio number 

and Permanent Account Number (PAN).  
 

(xii) Pursuant to Section 139 (5) of Companies Act, 2013 the statutory auditors of a 

Government Company are appointed or re-appointed by the Comptroller and Auditor 

General of India (C&AG). Further, their remuneration has to be fixed by the Company in 

a General Meeting or in such manner as the Company in General Meeting may 

determine in terms of Section 142(1) of the Companies Act, 2013. The members may 

authorised the Board to fix an appropriate remuneration of Statutory Auditors to be 

appointed by C&AG for financial year 2024-25, as may be deemed fit by the Board. 

 
(xiii) None of the Directors of the Company is in any way related to each other except in 

their professional/ employment capacity.  
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CVPPL- Annual Report 2023-24 
  

BOARD’S REPORT 

Dear Members, 

We are pleased to present the 13th Annual Report on the performance of CVPPL for the 

financial year ended March 31, 2024. The report includes audited financial statements, the 

Auditor's Report, and a review of financial statements by the Comptroller and Auditor 

General of India (C&AG). 
 

The year 2023-24 has been very significant in terms of major strides made in the progress 

of construction projects of the company i.e Pakal Dul, Kiru, and Kwar HE Projects. The 

construction works of the projects moved ahead with momentous impetus required for 

realizing the ultimate goal of completion of the projects as per the set target. The company 

is on the path to become a major player in the hydro industry in the UT of J&K as well as 

the country in near future. Major accomplishments achieved during 2023-24 are as below: 

 The first Tunnel Boring Machine (TBM) for construction of 7350m Head Race Tunnel-1 of 

PakalDul HE Project was successful launched in July’ 2023. The TBM deployed is one of 

the most advanced machine manufactured by M/s Herrenknecht, Germany considering the 

site geological conditions and is capable of simultaneous boring and segment lining.        

The Dam works and Power House works of PakalDul HE Project are already in advance 

stage and with start of construction of Head Race Tunnel, the project is now fast 

approaching to its completion as per the target. 

 The excavation of underground Power House of Kiru HE Project as well as excavation of 

four nos. inclined pressure shafts was completed in December’2023. This have paved the 

way for start of E&M work activities of Power House and HM work activities of Pressure 

shafts. 

 The Diversion of River is an important milestone for every Hydro Electric project and same 

was achieved by Kwar HE Project in January’2024. This is a significant event as 

construction works of the Dam were started subsequently.   
 

 During 2023-24, the company signed Power Purchase Agreement with Jammu and 

Kashmir Power Corporation Limited (JKPCL), Chhattisgarh State Power Distribution 

Company Ltd and Gujrat Urja Vikas Nigam Ltd for off-take of power from PakalDul and 

Kwar HE Projects. The Power Purchase Agreement for Kiru HE Project with Gujrat Urja 

Vikas Nigam Ltd has also been signed. 
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1. FINANCIAL RESULTS: 
 

The Company’s financial performance for the year ended 31st 

   (Rs. in Lacs) 

March 2024 are summarized 
below: 

Particulars 2023-24 2022-23 

Revenue from Operations & Other Income 3,575.40 5,346.69 

Profit before Tax 1,971.10 3,814.12 

Tax Expenses 898.85 1,345.35 

Profit for the year before net movements in 
Regulatory Deferral Account Balances 

1,072.25 2,468.77 

Regulatory Deferral Account Balances (net of Tax) (4.06) 45.77 

Profit for the Year 1,068.19 2,514.54 

Other Comprehensive Income 00 00 

Total Comprehensive Income 1,068.19 2,514.54 

Less Appropriations 00 00 

Closing Balance of Retained Earnings carried 
forward to Reserve & Surplus 

1,068.19 2,514.54 

  
 

2. STATE OF AFFAIRS:  
The Company has not yet started its commercial operation from projects which are still   

under construction and Revenue from Operations is therefore Nil. Company has earned only 

Other Income i.e. interest income on short-term surplus funds invested in the form of Term 

Deposits with Banks. 
 

3. STATUS OF PROJECTS: 
I. PAKAL DUL HE PROJECT (1000 MW): 
    Brief Introduction: 

The Pakal Dul HE Project (1000MW) is under construction on river Marusudar, a tributary of 

river Chenab in District Kishtwar of UT of J&K. The Project is a storage scheme and shall 

utilize the permissible storage of 0.1 MAF under Indus Water Treaty. The project envisages 

construction of a167m high Concrete Face Rock fill Dam, 2 nos. of Head Race Tunnel of 

7.20 mtr. dia and 9.6 km length each, an underground Power House with 4 units of 250 MW 

Vertical Francis Turbine each and 4 nos., 5.5 m dia. horseshoe shape, each 125 m long Tail 

Race Tunnel. The annual energy generation will be 3230 MU. 
 

Hon’ble Prime Minister of India laid the Foundation stone of the project on 19th May 2018. 
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PROJECT LAYOUT 

 

Status of the project: 
i. Statutory Clearances 

Statutory clearances in respect of the project have been obtained from various departments  

of the Central/State Governments  namely-  Techno Economic Appraisal (TEA) by CEA, 

Environmental Clearance by MOEF, Forest Clearance by GoJK, Wildlife Clearance by GoJK, 

Indus Water Treaty Clearance by MoWR, Clearance from Fisheries department and Hydraulic 

Division (PHE & Irrigation) GoJK, NOC from Geology and Mining Department GoJK, Consent 

to Establish Pakal Dul project by J&K State Pollution Control Board etc. 
 
 

ii. CCEA Approval 
Investment Approval of Cabinet Committee on Economic Affairs (CCEA), Govt. of India was 

accorded on 28.10.2014 at a sanctioned cost of Rs. 8112.12 Cr at March 2013 price level 

taking in to consideration subordinate debt of Rs. 2500 Cr from Govt. of India and exemption 

from WCT/entry tax and waiver of 12% free power & water usage charges for first ten years 

from the date of completion of the project by GoJK. After implementation of GST in J&K, 

efforts are being made by the Company to get reimbursement of GST paid by the company. 

Further, GoI sanctioned release of equity contribution of Rs 1192 Crs. on behalf of JKSPDC 

in the project as grant to CVPPL. The full equity amount has been released by MoP, GoI to 

CVPPL. 
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iii. Land Acquisition 
177.8 Ha of revenue land (Pvt. & State land) has been acquired by the Project for which 

Project have deposited Rs. 115.84 Cr. with District Administration Kishtwar for disbursement 

to rightful land owners. Further, about 26.685 Ha land is under acquisition process by District 

Administration, Kishtwar. 
 

iv. Rehabilitation and Resettlement (R&R) plan 
The Govt. of J&K has approved the Rehabilitation and Resettlement plan of the project     

vide order dated 22.02.2017. Enhancement of compensation has been further approved by     

GoJK vide order dated 07.03.2019. 
 

CVPPL has deposited an amount of Rs. 74.09 Cr to District Administration Kishtwar for 

implementation of R&R plan and an amount of Rs. 64.69 Crs disbursed so far. 
 

 

Matter being pursued with Commissioner (R&R) i.e. DC Kishtwar for further disbursement to 

PAF’S and implementation of other components under R&R Plan of the Project 
 

v. PROGRESS OF  MAJOR WORK PACKAGES AS ON 31ST 

 

MARCH 2024 

The project being executed in five major packages viz. Power House Package, Dam 

Package, E&M Package, HM Package and HRT-TBM Package. The physical progress 

achieved as on 31.03.2024 is as below: 

 

Sl. Package Agency Awarded on Physical Progress (%) 

1 PH Package M/s Afcons - JAL JV 21.02.2018 48.73% 

2 Dam Package M/s Jai Prakash Associates Ltd 21.06.2018 34.52% 

3 HM Package M/s PES Ltd 26.08.2019 41.63% 

4 E&M Package M/s Voith Hydro Ltd 02.01.2019 59.42% 

5 HRT-TBM M/s L&T Ltd 03.07.2020 16.61% 
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STATUS OF MAJOR WORKS: 
 

A. POWER HOUSE PACKAGE (as on 31.03.2024) 
Sl. Activity Photograph 

1. Power House 
a) Excavation (Cum): 
Total Qty : 145693 
Executed : 145693 (100%) 

Completed. 
 
b) Power House Machine Hall 

Concreting (Cum):  
Total Qty : 54000  
Executed : 27275(51%) 
Balance : :26725 
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2. Main Inlet Valve Cavern: 
a) Excavation 

Total Qty : 19024 
Executed : 19024 (100%) 

Completed. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
b) Concreting in MIV 

Cavern (Cum): 
Total Qty : 2000 
Executed : 492 (25%) 
Balance  : 1508 
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3. Transformer Hall 
- Excavation (28175 Cum) and 

Concreting (3600.5 Cum) 
works of Transformer hall 
completed. 

- Excavation (48.5m each) and 
concreting (2000 Cum) of all 
four nos. bus ducts also 
completed. 

 

 
4. Pressure Shaft 

a) Vertical Pressure Shaft – 4: 
Slashing (m) 
Total Qty : 291 
Executed : 291 (100%) 

Completed. 
 
b) Vertical Pressure Shaft – 3: 
Slashing (m) 
Total Qty : 291 
Executed : 291 (100%) 

Completed. 
 
c) Vertical Pressure Shaft – 2: 
Slashing (m) 
Total Qty : 291 
Executed : 2.5 (1%) 
Balance  :288.50 
 
d) Vertical Pressure Shaft – 1: 
Slashing (m) 
Total Qty : 291 
Executed : 24.50 (8%) 
Balance  :266.50 
 

 

 
VPS-2 

 
VPS-1 
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5. Surge Shaft 
a) SurgeShaft-2 
Slashing (m) 
Total Qty : 200 
Executed : 4 (2%) 
Balance  :196 
 
b) Upper Surge Gallery-1 (m) 
Total Qty : 260 
Executed : 256.50 (98%) 
Balance  :3.50 
 
c) Upper Surge Gallery-2 (m) 
Total Qty : 257 
Executed : 244 (95%) 
Balance  :13 
 
 

 

 
Upper Surge Gallery 

 
Surge Shaft-2 

6. Valve House Excavation(Cum): 
Total Qty : 17295 
Executed : 17295(100%) 

Completed. 
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7. Switch yard Excavation (Cum): 
Total Qty : 95000 
Executed : 95000 (100%) 

Completed. 
 

 

 
B. DAM PACKAGE(as on 31.03.2024) 
Sl. Activity Photograph 

1. CFRD Rock Filling (Cum) 
 
Total Qty : 7546000 
Executed : 2478158(33%) 
Balance : 5067842 

 
 
 
 

 

 
Dam U/s view 

 

 
Dam D/s view 
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2. Power Intake Structure  
 
a) Surface Excavation (Cum):  
Total Qty : 377500 
Executed : 271186 (72%) 
Balance  :106314 
 
b) Excavation of Gate Shaft for 

Service Gate in HRT-1 (m) 
Total Qty : 91 
Executed : 35.5 (39%) 
Balance : 55.5 

 
 
c) Excavation of Gate Shaft for 

Service Gate in HRT-2 (m) 
Total Qty : 91 
Executed : 11 (12%) 
Balance : 80 

 
d) Excavation of Gate Shaft for 

Future HRT (m) 
Total Qty : 91 
Executed : 22.5 (25%) 
Balance : 68.5 

 

 

 
Power Intake Structure incl. Gate Shaft 

 
Gate Shaft 

3. Surface Spillway 
 
Surface Excavation (Cum) 
Total Qty : 763000 
Executed : 587317 (77%) 
Balance  : 175683 
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4. Tunnel Spillway Outlet 
 
Surface Excavation(Cum): 
Total Qty : 420000 
Executed : 303515 (72%) 
Balance  : 116485 

 
 

 

 
5. Excavation of HRT'S   

 
a) Excavation (m): 
Total Qty : 4117 
Executed : 3801.5 (92%) 
Balance  : 315.5 

 
b) Concrete lining(m): 
Total Qty : 4117 
Executed : 1608 (39%) 
Balance  : 2509 

 

 

 

 
Concrete Lining of HRT 
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C. HRT-TBM PACKAGE 
Sl. Activity Photograph 
1. Head Race Tunnel-1 

 
a) ADIT (m) 
Total Qty : 534 
Executed : 534 (100%) 

Completed. 
 
b) HRT (m) 

 

Total Qty : 7350 
Executed : 348.5 (5%) 
Balance  : 7001.5 

 

 

 
HRT 

2. Segment Casted (Nos.) 
 
Total Qty : 58800 
Executed : 7014 (12%) 
Balance  : 51786 

 

 

 
 

 
Casting/Stacking of Segments 
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3. Assembly of TBM-2 
- 55% assembly work of TBM-2 

completed till 31.03.2024. 

 

 

 

D. HM Works:  
Sr. Activity  Unit Total 

Qty. 
Cumulative 
progress 

Balance 
Qty. 

% Progress 

1. Lower Horizontal Portion, 2.9m dia. 
(downstream of MIV) (PS1A, PS1B, PS2A 
& PS2B) - Completed. 

M 218 218 0 100% 

2. PS 1 - Top Horizontal Portion 6m dia. 

Including bend and Steel Transition 

M 221 200.4 20.6 91% 

3. PS 2 - Top Horizontal Portion 6m dia. 

Including bend and Steel Transition 

M 174 170 4 98% 
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4. Bifurcation of PS 1 - Completed. M 23.28 23.28 0 100% 

5. Bifurcation of PS 2 M 23.28 6.1 17.2 26.20% 
 

 

 
 

Bifurcation Lower Horizontal PS – 3.9 m dia. U/s of MIV 

 
Upper Horizontal PS – 6.0m dia 
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E. E&M Works:  
 
i. Work awarded to M/s Voith Hydro Ltd. on 02.01.2019 and scheduled activities are in 

progress. 
 

• Equipment Reached at site: - 
 

- Draft Tube Liners and other associated accessories for all units received at site.  

- Embedded pipes for Oil & Water Drainage system in GSU Transformer Cavern 

received at Site. 

- All material of PH EOT Crane-1, MIV crane & PP Valve crane received at site. 

Grounding system, Stator bars, Rotor poles, Stator frame, Spiral case assembly & 

Lower Pit Liner Segments of all units, 2 Runners, MIV & Butterfly valve of Unit#1 & 2, 2 

nos. Generator Shafts, Rotor Rim & hub of U#1, GIS Components & GIS EOT Crane 

and 13 no. GSU Transformer. 
 
 

• Erection: 
 

- Earthing of Power House Cavern, Transformer Cavern, 1, 2 &3 TRT, MIV Service Bay, 

MIV Unit#1 completed. 

- Erection of Draft Tube Unit#1, 2, 3 and 4 completed on 30.08.22, 20.09.22, 11.01.23 & 

24.07.2023 respectively. 

- Erection of PH 1st and 2nd EOT Crane completed. 

- Erection and commissioning of MIV EoT Crane completed in all respects along with 

load test. 

- Erection of Spiral Casing of Unit#1 and Unit#2 is completed. Stator build up works of 

Unit#1&2 is in progress. 

- Spiral casing erection of Unit#3 and Unit #4 is in progress.  

- All of 13 nos. GSU Transformers placed at their designated slots in the Transformer 

Cavern. Installation of accessories in GSU Transformer is in progress. 
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Erection of Spiral Casing Unit-1&2 

 
Stator Build-up work in Progress in Service Bay 
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Unit-1 Pit Liner 

 
GSU Transformers 
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II. KIRU HE PROJECT (624 MW):  
 

       Brief Introduction: 
The project, a run-of-river scheme with pondage is located in District Kishtwar, J&K. The 

Kiru HE Project is under construction on river Chenab and envisages construction of 135 

m high concrete gravity dam near village Kiru/Patharnakki, 9 m dia. and 666m long horse 

shoe shaped diversion tunnel, 4nos. 5.5m dia, 304m long underground circular steel lined 

pressure shafts/penstocks, 4 nos., 7m dia horse shoe shaped concrete lined TRT with 

lengths from 165m to 190mand an underground Power House of cavern size 182 m x 23.6 

m x 51.2 m with 4 units of 156 MW each. The annual energy generation will be 2272 MU. 

Hon’ble Prime Minister of India has laid foundation stone of the project on 3rd

 

 Feb 2019. 

PROJECT LAYOUT 
 

 
 

  Status of the project: 
i) Statutory Clearances 

Statutory clearances in respect of the project have been obtained from various 

departments of the Central/State Governments namely Techno- Economic Appraisal 

(TEA) by CEA, Environmental Clearance by MOEF, Forest Clearance by GoJK, Indus 

Water Treaty Clearance by MoWR, Clearance from Fisheries Department GoJK, NOC 
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from Geology and Mining Department GoJK, Consent to Establish the project by J&K 

State Pollution Control Board etc. 

ii) CCEA Approval 

MoP, GoI vide letter dated 08.03.2019 has conveyed investment approval for construction 

of the project at a cost of Rs 4287.59 Crs at July 2018 PL. 

• Exemptions Accorded by GoJK 

- Water Usage Charges: For a period of 10 years from COD 

- Exemption of 9% SGST: Consent given by GoJK 

- Exemption of toll tax: Accorded by GoJK vide SRO 402 dated 14.09.2018. 
 

• Assistance Accorded by GoI. 
- Equity of GoJK as Grant from GoI. Equity contribution of JKPDC amounting toRs 

630.50 Crs has been released to CVPPL. 

iii) Land Acquisition 
 

Final award for acquisition of private land for construction of the project has been issued 

vide letter dated 01.07.2017and an amount of Rs 32.47 Cr. has been deposited for 

disbursement of compensation. 

Diverted Forest land handed over by Forest Department, GoJK to CVPPL on 14.03.2018. 
 

iv) Rehabilitation and Resettlement(R&R) plan 
The J&K govt. has approved the Rehabilitation and Resettlement plan of the project vide 

order dated 07.03.2019.  

Payment of Rs 55 Cr has been released for disbursement to PAFs and Rs 38.50 Crs 

disbursed so far by District Administration, Kishtwar. 

v) Progress of Major Works as on 31st

The project being executed in three major packages viz. Civil Work Package, E&M 

Package, and HM Package. Details of the same is as below. 

 March’2023 

  

Sl. Package Agency Awarded on Physical Progress (%) 

1 Civil Works M/s Patel Engineering Ltd. 24.02.2020 28.55 

2 HM Works M/s PES Ltd. 24.02.2020 21.00 

3 E&M Works M/s Andritz Ltd. 24.02.2020 46.78 
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A. STATUS OF MAJOR CIVIL WORKS: (as on 31.03.2024) 
 

Sl. Activity Photograph 
1. Dam Works 

 
a. River Bed Excavation(Cum) 
Total Qty : 230000 
Executed : 230000 (100%) 

Completed. 
 
 

b. Concreting(Cum) 
Total Qty : 1395400 
Executed : 318649 (23%) 
Balance  : 1076751 

 

 

 
2. Power Intake 

 
Excavation (Cum) 
Total Qty : 56000 
Executed : 54980 (98%) 
Balance  : 1020 
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2. Power House Cavern 
 
Excavation (Cum) including 
Draft tube pits 
Total Qty : 148400 
Executed : 148400 (100%) 

Completed. 
 

 

 

 

3. Transformer Hall Cavern  
 
Excavation (Cum) 
Total Qty : 36000 
Executed : 36000 (100%) 

Completed. 
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4. Pressure Shaft: 
- Excavation of Bottom 

Horizontal Pressure Shafts 
four nos. (Total 335m) 
completed. 

- Excavation of Top Horizontal 
Pressure Shafts four nos. 
(Total 241m) completed. 

- Excavation of Inclined 
Pressure Shafts four 
nos.(Total 500m) completed 

 
 
 

 

 
 

5. Tail Race Tunnel 
 
a) Excavation of TRTs (1 to 4) 

(m) 
Total Qty : 467 
Executed : 349 (75%) 
Balance : 118 

 
b) TRT - Draft Tube tunnel (1 to 

4) (m) 
Total Qty : 150 
Executed : 150 (100%) 

Completed. 
 

 

 
TRT-1 

 
TRT-2 

 

Inclined Pressure Shaft # 1  
 

Inclined Pressure Shaft # 2 
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B. Hydro mechanical Package (Lot-II) 
• LOA issued to M/s PES Engineers Limited on 24.02.2020. 

• Detailed Engineering, manufacturing, inspection & supply of HM Components are in 

progress. 
• Erection of Pressure Shaft Steel Liner started in Bottom Horizontal Pressure Shaft # 3 

on 09.02.2024.  

 

Erection of Steel Liners – PS 3 

C. Electro Mechanical Package (Lot III) 
• LOA issued to M/s Andritz Hydro Limited on 24.02.2020. 

• Detailed Engineering, manufacturing, inspection and supply of E&M Equipment are 

in progress. 

• 2 no. EOT Crane, Upper & lower pit liner, 4 sets each of Draft Tubes Elbow liner, pit 

liner, Draft tube Liner (Diffuser), Turbine & Rotor Shafts, MIV OPU, Stay ring & spiral 

case, Stator frame & Stator sheets, 3 sets each of DT lower Cone & Stator pressing 

sheets, Runner, thrust Bearing Pad & Bus Reactor, 2set DG Set, 11kv Switch gear 

system, Insulating & lubricating Oil Handling system and Cooling water Pump sets & 

LP Compressor system supplied at Site. Service bay area of Power House cavern 

handed over to the E&M contractor on 22.07.2023 for start of E&M activities. 
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Draft tubes Liners 
 

Turbine: Stay Ring 
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III. KWAR HE PROJECT (540 MW): 

 Brief Introduction 
 

The project is located in district Kishtwar of J&K State on Chenab river. The Kwar HE 

Project (540 MW) envisages construction of 109 m high concrete gravity Dam, 9.5 m dia. 

and 685 m long horse shoe shaped diversion tunnel, 4nos. 5.65 m dia underground steel 

lined penstocks of length 108 to 182 m, an underground Power House with 4 units of 135 

MW each and 2 nos., 9.5m dia horse shoe shaped, concrete line TRT’s of lengths 2786m 

and 2963m. The annual generation will be 1975 MU. 
 

Hon’ble Prime Minister of India has laid foundation stone of the project on 24th

 

 April 2022. 

PROJECT LAYOUT 
 

 

The status of the project is as follows: 

i) Statutory Clearances 
Statutory clearances in respect of the project have been obtained from various 

departments of the Central/State Governments namely Techno- Economic Appraisal 

(TEA) by CEA, Environmental Clearance by MOEF, Forest Clearance by GoJK, clearance 

from Fisheries Department GoJK, NOC from Geology and Mining Department GoJK, 

Consent to establish the project by J&K State Pollution Control Board etc. 
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ii) CCEA Approval 
MoP, GoI vide letter dated 10.05.2022 has conveyed investment approval for construction 

of the project at a cost of Rs. 4526.12 Crore at September’2020 PL. 
 

• Assistance accorded by GoJK: 

- Water Usage Charges : Exempted for a period of 10 years from COD 

-   12% Free Power : The exemption of free power will be 10% in the first year 

and will decrease by 2% every year upto 5th year after 

COD of the project. The share of free power will restore to 

12% from 6th year onwards. 

- Exemption of 9% SGST : To be Reimbursed  

- Exemption of toll tax : Accorded by GoJK vide SRO 402 dated 14.09.2018 
 

 

• Assistance accorded by GoI 
- Equity share for the Project: Equity of Rs. 655.08 Crores from JKPDC as Grant         

from GoI. A sum of Rs 294.80 Crs as equity contribution of JKPDC has been 

released  to CVPPL till date.  

- GoI would arrange loan (NSSF loan) of ₹  3119.42 Cr @ 7.3% p.a. to CVPPL, with 

loan tenure of seven years after commissioning of the project and extendable 

depending upon the requirement. 
 

iii) Land Acquisition 
Final award for acquisition of land for construction of the project has been issued vide 

letter dated 22.03.2018. Rs. 24.34 Crs has been deposited by CVPPL for disbursement   

to District Administration. Diverted Forest land handed over by Forest Department, GoJK 

to CVPPL on 14.03.2018 & 25.01.2022 respectively. 
 

iv) Rehabilitation and Resettlement (R&R) plan 
GoJK has approved the R&R plan of the project with approved cost of Rs. 35.83 Cr.       

vide order dated 03.08.2018. 

Payment of Rs 5 Cr has been released to District Administration, Kishtwar for 

disbursement to PAFs and Rs 1.32 Crs disbursed so far. 
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v) Award &Tendering of Major Works 
 

The project is to be executed in following three packages: 

i) Civil Works Package (Lot-I) 

ii) Hydro mechanical Package (Lot-II) 

iii) Electro Mechanical Package (Lot III) 
 

Civil Works 
Package 

• Letter of Award of Civil Works Package for DT, Dam, Under 

Ground Power House, TRT, Pressure Shafts, HM works of DT has 

been issued on 11.05.22 to M/s Patel Engineering Ltd. 

• DT portal development, DT Excavation & Benching and CVT 

Excavation completed and River Diversion achieved on 

15.01.2024.  

• Excavation of MAT, PH Crown Excavation, Surge Gallery, GIS 

Cavern excavation, stripping of Dam Abutments, Dam Pit 

Excavation, TC approach tunnel and Construction of Coffer dam 

are in progress. 
 

HM Package • Re-tendering has been done by inviting fresh NIT dated 29.08.2023 

(4th instance).  

• Techno-commercial bids of three firms opened on 16.10.2023.  

• The security clearance from MHA is awaited for opening of price 

bids. 

E&M 
Package 

• The Board of CVPPL in its 80th Meeting has resolved for 

cancellation of current tendering process of E&M Works Package 

of the Project and directed for re-tendering.  

• Fresh NIT shall be issued during 1st

 

 Quarter of 2024-25 
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Component Wise Progress of Civil works as on 31.03.2023 

Sl. Activity Photograph 

1. River Diversion 
 
- Diversion Tunnel Excavation 

(701m) completed on 
30.09.2023. 
 

- Diversion Tunnel Concreting 
(701m) completed on 
13.01.2024. 

 

- Diversion of River Chenab 
achieved on 15.01.2024. 

 

 

 
2. Dam Works: 

 
a) Stripping of Dam abutments 

(Cum) 
Total Qty : 220000 
Executed : 135770 (62%) 
Balance  : 84230 

 
b) Dam Pit Excavation (Cum) 
Total Qty : 61000 
Executed : 36200 (59%) 
Balance  : 24800 

 

 

 
Dam Pit Excavation 
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3. Main Access Tunnel (MAT)  
 
Excavation (m): 
Total Qty : 609 
Executed : 555 (91%) 
Balance  : 54 

 

 
4. Tail Race Tunnel (TRT): 

 
Adit to TRT (m) 
Total Qty : 550 
Executed : 317 (58%) 
Balance  : 233 

 

 
Adit to TRT 
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5. Power House 
 
a) Adit to PH crown (m) 
Total Qty : 109 
Executed : 109 (100%) 

Completed. 
 
b) PH Crown Excavation (m) 
Total Qty : 140 
Executed : 140 (100%) 

Completed. 
 
- Side slashing of PH cavern in 

progress. 

 

 

 
Power House Widening 

6. Surge Gallery of TRT 
 
Adit Cum Surge Gallery for 
TRT-1 (m) 
Total Qty : 766 
Executed : 469 (61%) 
Balance  : 297 
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IV. KIRTHAI-II HE PROJECT (930 MW) 
 

The implementation of Kirthai-II HEP (930 MW) is entrusted to CVPPL on the same terms 

and conditions as have been agreed for Pakal Dul, Kiru and Kwar HE Projects as per Clause 

No (I) of the Memorandum of Understanding (MOU) signed between JKPDD, JKSPDC and 

NHPC on 03.01.2021 at Jammu. 
 
 

i)  Brief Introduction: 
Kirthai-II is a run-of- river project located in Kishtwar District, J&K at about 25 km upstream of 

Kiru H.E Project on river Chenab. The project would provide an annual generation of 3329.52 

MU in a 90% dependable year. The consultancy agreement between CVPPL and NHPC for 

technical support for the project has been signed on 19.03.2021.  
 

ii) Project Features (as per DPR): 

• Dam        : 121 m high Concrete Gravity  

• Submergence at FRL       : 1.4 km² 

• Desilting Chamber  :  4 nos., 440m x19mx 24.87m 

• Power House    : Underground (6x140=840 MW) + 

   Surface (2x10+2x35= 90MW) 

                                             : Type of Machine: Francis 
                                             :  Main PH Cavern Dimension: 187.5x22x49.7m 

• HRT             :  4.29 KM 

• Pressure Shaft       :  3 no. steel liner 0f 5.25m dia. 827m for Main PH 
 

iii) Cost appraisal by CEA: 
 

• CEA’s TEA Appraisal  :  14.06.2019 

• Appraised Cost                       :  Rs 5989.75 crores at August 2015 PL  

         (Including IDC Rs 977.52 Crs and FC Rs 88.05 Crs) 

• Tariff as per TEA    :   Levellised Tariff- Rs. 3.53/ Kwh (without WUC) 

• Updated Cost (NHPC)  :   Rs. 6384.39 crore at Feb, 20 PL 

• 1st Year Tariff         :   Rs. 5.06, Levellised Tariff: Rs. 4.58 (With WUC) 

• 1st Year Tariff         :   Rs. 4.55, Levellised Tariff: Rs. 4.08 (Without WUC) 

• Completion period   :   60 months 
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iv) GENERAL LAYOUT OF KIRTHAI-II HE PROJECT: 
 

 
 

v) The status of the project is as under: 
STATUS OF CLEARANCES: 

TEA : • Conditional TEC accorded: 14.06.2019  
• Stipulations in TEC: Additional investigations on geological, 

Geotechnical & construction material survey aspects etc. 
• CEA vide letter dt. 27.12.2021 has transferred the TEA in favour 

of CVPPL. 
• Validity of Appraisal of TEC upto 13.06.2024 has been accorded 

by CEA vide letter dt. 29.08.22. 
Environmental 
Clearance 

: • Recommendation by EAC: 15.04.2021  
• MOEF vide letter dated 24.5.2021 has intimated JKSPDC that 

Environment   Clearance shall be accorded after Stage-I Forest 
Clearance is granted.  

• Further proof of submission of Wildlife Conservation Plan for 
Schedule-I species submitted to concern Forest Division 
submitted to MOEF&CC on 30.11.2021. 

• Approved CAT Plan and Biodiversity Management Plan 
submitted to DFO Kishtwar on 03.07.2021.  

• NOC issued by JKSPDC for issue of EC by MOEF & CC in the 
name of CVPPL on 29.11.2021. 

• Project vide letter dt. 30.11.2021 has requested the MOEF&CC 
to issue EC in favour of CVPPL. 
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• Project gave presentation on 26.07.2022, for the proposal 
before the committee constituted by Forest Deptt. at PCCF 
office. During presentation few issues on CAT plan were 
communicated to project for revision of CAT plan.  

• The work of preparation of revised CAT has been awarded on 
31.03.2024.  

Forest 
Clearance 

: • Part I submitted electronically by JKSPDC on 09.03.2021.  
• Proposal for approval of land requirement (Forest, Govt., &Pvt. 

Land) for submitting application for Forest Clearance    
submitted on 13.12.2021 and same received back with certain 
observations. After attending the observations revised proposal 
was put-up on 28.05.2022 for approval of Competent Authority 
and approval accorded on 03.08.2022.  

• Application for FC on Parivesh Portal submitted successfully on 
dated 19.10.2022. Meeting of Project Steering committee held 
on 20.01.2023. 

• Gram Sabha meeting of two Gram Panchayat under FRA 2006 
compliance successfully conducted on 11.06.2023.  

• Project has assessed the quantum of land required for various 
purposes as per revised layout dt. 03.07.23 and the same has 
been got approved. The total assessed quantity of land is 
265.01 ha which comprises 215.60 ha forest land, 28.86 ha 
govt. land & 20.55 ha pvt. Land. 

• The process for accord of Forest clearance is in progress. 
Indus Water 
Treaty 

: • Application for IWT clearance shall be submitted Application            
for IWT clearance shall be submitted after compliance to TEA 
conditions. 

Defence 
Clearance 

: • Grant of NOC/Defence clearance has been conveyed                   
vide Ministry of Defence F. No. 22(15)/2021/D (Coord.) dated 
24.03.2022. 

 

 

4. DIVIDEND: 
 
 

The Company has been assigned four projects for construction, maintenance and operation, 

namely PakalDul (1000MW), Kiru (624MW), Kwar (540MW) and Kirthai Stage II HEP 

(930MW). Out of above, PakalDul, Kiru and Kwar H.E Projects are in active construction 

phase and Kirthai Stage II H.E. Project is under the process of clearance. As no project is in 

operation and there is only interest income on short-term surplus funds invested in the form 

of Term Deposits with Banks, therefore, Your Directors have decided not to declare any 

dividend during the financial year 2023-24. 
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5. CAPITAL STRUCTURE AND NET WORTH: 
The company’s paid up share capital as on 31st March, 2024 is Rs. 4,45,034.13 Lacs.                     

The Paid up Share Capital of the Company has increased from Rs. 3,69,239.13 Lacs on                  

31st March, 2023 to Rs 4,45,034.13 Lacs as on 31st March, 2024. Further, we have received      

Rs. 22,916.00 Lacs from Promoters towards equity contribution for which allotment of shares 

is pending as on 31st March 2024. Thus, the total equity fund (including application money 

pending allotment) and Net worth as on 31st 

 

March 2024 is Rs 4,67,950.13 Lacs and 

Rs.4,76,933.60 Lacs respectively. 
 

6. TRANSFER OF SHARES:  
 

There was transfer of shares during the financial year 2023-24. The details of the share 

transfers are as. 

 

 
 

7. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES: 
 

The Company does not have any Subsidiary, Joint Venture or Associate Company. 
 

 

 

8. BOARD OF DIRECTORS: 
 

The Board of the Company was duly constituted in accordance with the provisions of the 

Companies Act 2013. 
 
 

As on date of this report, the Board of Directors consists of following members: 
 

Sl. Name of Transferor No. of Shares 
Transferred 
(Equity) 

Value of the 
Share 

Name of the 
Transferee 

Date of 
Transfer 

1. Sh.  Y.K. Chaubey 01 Rs. 10/- Sh. Raj Kumar 

Chaudhary 

27.06.2023 

Sl. Name Designation DIN Date of 
appointment 

1 Sh. Suresh Kumar, IAS(Retd.) Nominee Director & 
Chairman 

06440021 22.11.2019 

2 Sh. H. Rajesh Prasad, IAS Nominee Director 06516512 20.10.2022 

3 Sh. Santosh D. Vaidya, IAS Nominee Director 05340193 31.08.2023 

4 Sh. R.P. Goyal Nominee Director 08645380 01.10.2020 

5 Sh. Vijay Kumar Sinha Nominee Director 09132059 01.01.2024 
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9. MEETINGS OF BOARD OF DIRECTORS: 
During the year, the directors of the company met on the following dates: 

6 Sh. Ramesh Mukhiya Managing Director 10415607 05.12.2023 

7 Smt. Madhusmita Pany Nominee Director 09319007 21.12.2022 
 

• Sh. Hasan Nadeem, ceased to be director due to withdrawal of nomination by NHPC on 
05.12.2023. 

• Sh. Biswajit Basu, ceased to be director due to withdrawal of nomination by NHPC on 
31.12.2023. 

Number & Date 
of Meeting 
 
  

Place 
of 

Meeting 

Board 
Strength 

No. of Directors Present  
In  

Person 
Through  

Video 
Conferencing 

Name of Board Members % of 
Attendance 

of Board 
Meeting 

72nd 

April 13, 2023 

BoD 
Meeting 

 

CO. 
Jammu 

6 2 4 Suresh Kumar-IAS (Retd.), 
H.Rajesh Prasad-IAS, 
R.P.Goyal, Biswajit Basu, 
Hasan Nadeem & Madhusmita 
Pany. 
 

100 

73rd 

May 10, 2023 

BoD 
Meeting 

CO. 
Jammu 

6 2 3 Suresh Kumar-IAS (Retd.),     
R.P. Goyal, Biswajit Basu, 
Hasan Nadeem & Madhusmita 
Pany. 

83.33 

74th 

July 18, 2023 

BoD 
Meeting 

CO. 
Jammu 

6 2 3 Suresh Kumar-IAS (Retd.),     
R.P. Goyal, Biswajit Basu, 
Hasan Nadeem & Madhusmita 
Pany. 

83.33 

75th  

August 31, 
2023 

BoD 
Meeting 

 

CO. 
Jammu 

6 2 4 Suresh Kumar-IAS (Retd.), 
H.Rajesh Prasad-IAS,   R.P. 
Goyal, Biswajit Basu, Hasan 
Nadeem & Madhusmita Pany. 

100 

76th

September  
26, 2023 

BoD 
Meeting 

CO. 
Jammu 

7 2 4 Suresh Kumar-IAS (Retd.), 
H.Rajesh Prasad-IAS, Santosh 
D. Vaidya-IAS, Biswajit Basu, 
Hasan Nadeem & Madhusmita 
Pany. 

85.71 

77th  

October  20, 
2023 

BoD 
Meeting 

CO. 
Jammu 

7 2 4 Suresh Kumar-IAS (Retd.), 
H.Rajesh Prasad-IAS,   R.P. 
Goyal, Biswajit Basu, Hasan 
Nadeem & Madhusmita Pany. 

85.71 

78th  

December 27, 
2023 

BoD 
Meeting 

 
 

CVPPL 
Camp  
Office, 
Faridabad 

7 5 0 Suresh Kumar-IAS (Retd.), R.P. 
Goyal, Biswajit Basu, Ramesh 
Mukhiya & Madhusmita Pany. 

71.42 

79th  

February  05, 
2024 

BoD 
Meeting 

 

CO. 
Jammu 

7 1 5 Suresh Kumar-IAS (Retd.), 
H.Rajesh Prasad-IAS,   R.P. 
Goyal, Vijay Kumar Sinha, 
Ramesh Mukhiya & 
Madhusmita Pany. 

85.71 
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